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What drives
local

economic
development?



Communities with the highest
percentage of people with a
strong emotional connection
to their town had the highest
local GDP growth rates over
time.

Soul of the Community
February 2011



Vitality
Community



Social Offerings



Sheryl Crow
Big Head Todd & The Monsters
Nitty Gritty Dirt Band
The Punch Brothers
Big and Rich
Colbie Callait and Christina Perri
Morris Day & The Time and Cameo
Old Crow Medicine Show
Joan Jett & The Blackhearts
Dwight Yoakom
Pat Benatar
Blondie
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Openness/Welcoming





Beauty









Authentic & Quirky











“How did a small city in a
disadvantaged region four hours
from a major metropolis—one that
had seen its signature industries
atrophy or depart, that lacked so
much as a branch campus of a state
university—transform itself…?”



“The answer has lessons for small,
out-of-the-way cities everywhere:
Roanoke’s people did it largely by
themselves, in small steps and with
an eye to assets and alliances in the
wider region around them.”

Read
More: http://www.politico.com/magazine/story/2
016/09/roanoke-virginia-redevelopment-what-
works-214247#ixzz4MVB1A4wS



The story of Roanoke’s
Broadband



The Roanoke Region







“The Roanoke Valley Broadband Authority wasn’t
formed because Marxists in local government want
to seize the commanding heights of the economy. It
was formed because capitalists in the business
community were insisting on more service than their
fellow capitalists in the telecommunications industry
could profitably provide. Local governments simply
came down on the side of economic growth, as they
should.”



“The bill… would require municipal broadband
entities to keep transparent records showing how
they revise their rates, fees and charges and
details on loan funding. [The Roanoke Valley
Broadband Authority already has] open books and
records and public board meetings.”



• Currently 80 miles of high speed open access
fiber

• Revenue meeting business plan on track to
break even by 2022

• Incumbent providers have significantly
improved service due to competition

• Critical tool for economic development
• Broadband costs down 30%, access expanded,

and speeds are significantly faster



Collaborative Leadership



#builtbybonds

GFOA.org






